& Republic Bank (Grenada) Limited

CHAIRMAN'S STATEMENT

Dear Sharsholder,

For the slx months ended March 31, 2018, the Bank recorded nat Profit after Tax of $4.8 milllon, an
increass of $1.3 mililon ovér the $3.5 million recorded for the corrasponding period last year, This
Improvement was mainly due to an Increase In Interest income drivari by growth In our foan and
Investment portfolios. I,
B_ased on the performance for the half year ended March 31, 2019, the Directors have declared a

dividend of $0.85 per share (2018; $0.00) payable on May 15, 2019 to shareholders of record on
May 6, 2019.

fF
The Grenadian economy, regortied growih'of 5.25% last year, and further grawih Is projacted for 2019,
Your bank contjnues‘to post satjsfac sults, and I8 well-polsad to aoiza thig opportuntios that the
Improving aconomy will prasent.

1
///1/‘7 ~
Gregory I. Thomson

CHAIRMAN
Aprlt 11,2019

UNAUDITED HALY YEAR
FINANCIAL STATEMENTS

FOR SIX MONTHS ENDED MARCH 31, 2019

Statement of Financial Position

Expressed in thousands of Eastern Caribbean dollars

UNAUDIED
UNAUDITED RESTATED UNAUDITED
Mar-31-19 Mar-31-18 Sept-30-18
$'000 $000 $'000
ASSETS
Cash resources 159,616 177,155 146,358
Advances 483,557 456,499 468,392
Investment securlties 269,202 262,714 287,665
Premises and equipment 30,860 31,583 31,227
Other assels 15,197 16,376 18,393
Total Assets 978.432_ . W,ZJZL 952,035
Llabilitles and Equity
LIABILITIES
Due 10 banks 3,047
Customers' deposits and vlher funding instruments 817,728
Other liabilities 12,474

TOTAL LIABILITIES

EQUITY
Staled capilal 20,745 20,745 20,745
Stalutory reservi 20,745 20,745 20,745
Retained earnings 74,936 66,688 72,620
Total equity 116,426 110,178 114,110
Total Liabilltles and Equity 078432 944,327 952,035
T 4
ety FHHHENE
Expressed in lhousands of Eastern Caribbean dollars
UNAUDITED UNAUDITED AUDITED
THREE MONTHS SIX MONTHS YEAR
ENDED ENDED ENDED
Mar-31-19 Mar-31-18 Mar-31-19 Mor-31-1s Sept-30-18
$'000 $'000 $'000 $'000 $'000
Nelinleresl income 9,049 7911 17.697 16,28 33,242
Other income 3,019 3.541 6,379 6,48 12,657
Operating income 12,068 11,452 24,076 22,76 45,899
Operaling expenses (8,696) (8,936) (17.691) (17,891 (35,716)
Operaling profil 3,373 2,516 6,385 4,86 10,183
Credlt loss on financlat a~sels (313) (34) (376) (3c {186)
Proflt before taxation 3,059 2,482 6,009 4,51 9,997
Taxation expense (599} (542) (1,251} 11.00 (2,119
Net praflt after taxation 2,480 1040 475 4Bt 7,878
Earnings per share
Basic $1.51 $1.19 $2.92 §2.1 34,84
Welghted average numier of shares (*000) 1,628 1,628 1,628 1,62 1,628
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Statem ent of Comprehensive Income

Expressed in thousands of Eastern Caribbean dollars

UNAUDITED UNAUDITED AUDITED
| THREE MONTHS SIX MONTHS YEAR
ENDED ENDED ENDED
| Mer-31-19 Mar-31-18 Mar-31-19 Mar-31-18  Sept-30-18
$'000 $'000 $'000 $'000 $'000
Nat profit atter laxalion for the period/year 2,480 1,840 4,768 3,51 7,678
Other comprehensive Income (nat of lax)
that will not ba reclassified to profit and
loss in subsequent periods:
Re-measurement lo< ies on deflne: benefit plans {435)
Toial comprehensiva income e e—
for the perlod/year, net of taxation 2,480 1,940 4,768 3,611 7,443
statemant of Cash Flows
Expressed in thousands of Eastern Caribbean dollars
UNAUDITED AUDITED
SIX MONTHS YEAR
ENDED ENDED
Mar-31-19 Mar-31-18 Sept-30-18
$'000 $'000 $'000
Operatlng Activitles
Prafil belore laxatio: 6,009 4,513 9,997
Adjustmenis for non cash items 1,785 2,244 3.974
Increase In operating assels (8,591) (9,104} (25,668)
increase in operaliny liabllities 28,201 21,108 16,544
Taxes pald (1,720 (925) {2,037)
Cash provided by operating activities 24,684 17,638 4810
Investing Actlvilles
Nt ieraass in v mepts (3,368) 16,198) {41,906)
Addithons 1o fixed & alg {1.043) 923} 2,162)
Procears from sale of fwed ansats 97 79 121
Cash used In Investing activities (4,312) (7,042} (43,847}
Financing Actlvities
(Dacrease)/Increasc in balances due lo olher banks (3,813) (1,403) 2,824
Dividends Pald (2,442) - -
Cash (used In)/provided by financing activities (6,255) (1,493) E!m
Net Increase/(decrcass) In cash resources 14117 9,301 (36,313)
Cash and cash equlvalents al beginning of perlod/year 72,398 108,711 108,711
Cesh and cash equivalents at end of period/year 06,518 115012 72,308
Cash and cash equivalents at the end of the
period/year are representad hy:
Cash on hand 11,915 12,527 11,753
Dus from banks 72,700 101,575 60,645
Treasury Bllls - Original maturilies of three month or less 1,840 3910 ="
8,516 118,012 72,308

UNAUDITED HALF YEAR
FINANCIAL STATEMENTS
FOR SIX MONTHS ENDED MARCH 31, 2019

Statement of Changes in Equity

Expressed in thousands of Eastern Carlbbean dollars

Stated Statutory Other Retalned Total
Capltal Reesrve  Reserves Earnings Equity
$'000 $'000 $'000 $'000 $'000

nadited perlod undod March 31, 2018
Balance at Oclober 1, 2018 20,746 20,745 - 72,620 114,110
Total comprehensive Incoms for the period . ! . 4,758 4,758
Dividends pald - - - (2,442) (2,442
Balance at March 31, 2019 TG “_ 20,745 - TA838 116,420
Unaudlted perlod ended March 31,2018
Balance al October 1, 2017 as previously stated 20,74% 20,745 2,280 64,383 108,162
Net impact ol adopting IFRS 9 - - (2,289) 794 {1,495)
Restatad Openling balanoe under IFRS 20,745 20,746 - 86,177 106,667
Total comprehensive incoms for the period - . - 3,511 3,511
Balance al Marah 31, 2018 20,745 20,745 - 68,688 11&1?&
Audlted year ended Ssptember 30, 2018
Balance al October 1, 2017 as previously slated 20,745 20,745 ) 2,289 64,383 108,162
Nel impacl of adopting iFRS 9 - (2,289) 704 (1,495)
Restated Opening balance under IFRS 9 20,743 20,745 - 66,177 106,087
Total comprehensive income for the period - . - 7,443 7,443
Balance al September 30, 2018 20745 _zifas - 72620 11410

NOTES TO THE FINANCIAL STATEMENTS

Expiessed In thousands of Eastern Caribbean dollars
1, Gorporata Infarmation

Ropublic Bank {Gronada) Limited (the Bank] is Incorparated In Grenada and prowlided Tinnking services thrauglt six branches in
Grenmdil and Camriacou. The Bank wag I undar tha provision of the G Seclion 365, 1995 on March
2, 1998 and Iis reglstered office Ie locktid st Rupulillc House, Grind Ange, SI. George, Grenada. It Is a subsldiary of Republic
Financlal Holdings Limited of Trinldad and Tabago lortrerly Republic Bank Limiled.

Frpulitl Financial Holdings Limlted the financinl holting company for the Republlc Group s Incorpurated In the Republic of
Tl and Tobiago and its regiutarnd oifies | located @ Republlc House, 9-17 Park Slrest, Porl of Spain. Republlc Financial
Heidingn Lirmited 13 listad on the Trinldad and Tebago Siock Exchange

The Republic Group {the 'Group’) Is a financlal services group comprising several i and d ies. The
Group Is engaged In a wide range of banking, tinancial and related activities In the Carlcom reglon and Ghana.

2, Basls of praparation

This Interim financial report for the parlod ended March 31, 2019 has boen prepared in accordance with IAS 34, 'Inlerim

Financial Reporting' and should be used In conjuniction wilh the annual financlal statements lor the year ended September 30,
2018,

3. Sgnificent sccounting policlos

The accounting policies adopted in the preparation of the Interim financtal are with those
futlowed in the preparation of the annual financlal statements for the year ended September 30, 2018,

Tne Bank adopted IFRS 9 - Financlal Instruments with effect from October 1, 2017, As such, batances In the Slalement of

Finanglal Posltlon and Stalement of Changes In Equlty for the period ended March 31, 2018 were restated o rellect these
adjusiments
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MOTES T8 THE FINANCI 1

Expressed In thousands of Eastern Caribbean dollars

STATEMENTS NUTES T THE FINANGIAL STAT

Expressed in thousands of Easlern Caribbean dollars

4. Gapktal commiunants 8. Deposlts with Central Bank

UNAUDITED UNAUDITED AUDITED
Mar-31-19 Mer-31-18 Sept-30-18 The Ensteen Caritrbean Automated Clearing Housa (ICALH) Systom launchod |t oparalicos etiective Heptember 2014, Republic
$'000 $'000 $'000 Bank (Grenadn} Limited had deposited three (3) day's colatersl with tha Eastam Canbibean Grnfrat Bank {ECCH) i tha amount of
Contracts for oulstanding capilat expenditure S7.57 million (A Troasury B salued al $8.5M) to guarantae sattlamant of oll Hams bulng cloasod through e ECAGH,
M pravided fos by (he lnencial stilamants . 165 15,631 284
i i T 7. Contingent flabliities
Other capltal expendlilure aulhorised by the
Directors but nol yet conltraclad for _ 1808 6,891 5,076

Ao gt Murch 31, 2019, here were certain laga! proceedings outslending against the Bank. No wovision has been made as
professianal atvice indicates That It is unlikely thal any significant loss will arlse or (hal It wald be premature ot 1his slage of the

Bulkon fo determine (bt sventuslity,
5. Related parlles

Partlos are considerad lo be related if one party has the ability to controt the other party or exerclsa significant influence over the
other party In making financial or operating declslons. A number of banking ansactions are enlered Inlo with related parlles in
the normal course of business, These transactions wara carried out on commerclal lerms and conditions, al market rales

UNAUDITED AUDITED
Mar-31-18 Mar-31-18 Sept-30-18
$'000 $'000 $'000
Advances, Investments and other assets {net of provisions)
Oyrectors and oy managemont personbol 1,331 687 660
Other related parties 35,956 85,464 30,508
37.287 86,151 31,168
Daposite and other llabiilties i ]
Directors and key management personnel 1,848 2,138 1,768
Other related parties 23,424 20,761 22,353
b2z 72059 — 24152
Intorest and ottier Income
Olreclors and key management personnal 34 29 52
Other related parties 161 200 367
745 ] RN
R
Interest and olher expense
Diractors and key management personnel 159 155 185
Other relaled parties 237 221 466
T 378 51

Key management personnel are those persons having authority and responibility for planning, directing and conlrolling the
activilies of the Bank,

Key management compensation

Short term bensllls 6§35 512 831
Post employment benefils 16 15 32
551 55 B3
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